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North Dundas

Township of
North Dundas

COUNCIL REPORT

To:

From

Date of Meeting:
Subject:

CAO, Mayor and Members of Council

Mary Lynn, Water/Sewer Assistant Manager
January 7, 2014

Water & Sewer Report

1. Township of North Dundas Drinking Water and Wastewater System Rate Report
&The Township of North Dundas Drinking Water System Financial Plan:
Please see attached excerpts from the Township of North Dundas Drinking Water and
Wastewater System Rate Report and the North Dundas Drinking System Financial Plan
that was completed by Ken Sharatt of Sharratt Water Management I.td. A complete copy
is available for your viewing in the Councilors office. Ken concluded that the North
Dundas Water System “is in sound financial condition”. The reports need to be approved
by a resolution by Council and once approved a copy of the Financial Plan will be sent to
the Ministry of Municipal Affairs and Housing and made available on our North Dundas
website. Ken Sharratt will be available at a later date if Council would like him to present

his reports.

Mar )Qynn Plummer .

Approved b
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Executive Summary

The Township retained the services of the Ontario Clean Water Agency and Shairatt Water
Management Ltd to prepare rates for the Township's water and wastewater systems and to
prepare a financial plan for the Township’s water system that meets the requirements of Ontario
Regulation 453/07. The preparation of a financial plan has been prepared as a three-step
process:

1. The Ontario Clean Water Agency (OCWA) has identified the future capital and major
maintenance needs necessary to maintain the water and wastewater systems to 2020, as
well as their timing and costs. These needs are set out in a separate document, and the
main findings are In the appendices to this report.

2. Sharratt Water Management Ltd. has taken OCWA's capital and major maintenance data,
inflated it to future cost, and developed fuil cost rates for the water and wastewater systems.
The rates that are proposed and the process used to develop them are set out in this report.

3. Water Financial Plan — This is based on the water portion of components 1 and 2 above, as
well as the Township’s listing of tangible capital assets. We wili project the amortization of
these assets forward to 2019. The water financial plan is set outin a separate report,

The communities of Winchester and Chesterville are 12 km apart, located in the Township of
North Dundas, 60 km southeast of Ottawa. The Township operates water and wastewater
systems in Winchester and in Chesterville. Water in both communities is provided by wells, and
a project is underway to connect the two communities with a water main. Wastewater treatment
in both is provided by lagoon systems. The Township is establishing common water and
wastewater rates for both communities.

ES1 Water Rates _ _
A common water rate is proposed that would be appiicable in both communities commencing
January 1, 2014. This is set out in table ES1:

Table ES1 North Dundas Metered Comhined Water Rates 2013202
2013 e

2017

[R

Fixed Rale Pald by All Users/Month

Mater Sizs {Inches) 0.62% 7.4 7.70 8.00 8.31 8.64 8.98 9.33
0.75 7.41 7.70 8.00 8,31 8.64 8.8 933

1 10,37 10.78 11.20 11.64 12,08 12.57 13.08

15 13.33 13.86 14.40 14.95 15,55 16.16 16.79

2 21.48 22,32 2320 © 2410 25,08 26.03 27.05

25 51.86 53,08 55,99 58,18 60.46 62.83 65,29

81.49 84.68 87.99 91.43 95.04 98.73 102.60
103.74 107.77 111.98 116.38 120.92 125.65 130.58

Volumetric Charge for All Water Used

Per cublc mefre (219 imperial gallons) 0.89 0.93 0.97 1.01 1.05 1.10 1.18

Nofs i 2013 shaded Information Is for Win yand Is shown only for comparison
Note 2 2014-2020 proposed rates are for both Winchester and Chestenile cusiomers

The above rates represent an increase of 6% per year, including inflation of 2.5% per year, from
2014 to 2020 for someone using 300 cubic metres of water per year. The rate will finance future
capital projects from 2014-2020, it will cover projected operating cost increases and it will
maintain the capital reserves.
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ES2 Wastewater Rates
Wastewater charges are commonly collected by placing a surcharge on water use. This

approach makes sense, as the loading a user imposes on the wastewater treatment system is

generally related to the amount of water bought by that user. Winchester has utilized this
approach in the past, and it is proposed that the Township utilize this approach, as a common
rate, now that Chestervilie is metered.

OCWA's projection of future capital and major maintenance needs to 2020 has meant that
future rate increases are needed, if reserves are to be maintained, and additional debt, over

that projected, is to be avoided.

Three wastewater surcharge options are presented. All provide a sustainabie financial
framework to the 2014-2020 periods. The options represent different paths for getting to that
point. Each has different implications for the size of the loan required to finance the Winchester
wastewater expansion project in 2016, and each has different implications for the size of the
2014 rate increase for family users in Chesterville. In all options, the surcharge for 2015 to
2020 Is the same in both communities. The options are as follows:

Option 1 Full Implementation -~ this option brings wastewater rétepayers to the same
surcharge in 2014. This results in a significant bill increase for families and others
using average amounts of water, but minimizes the size of the loan required in 2016.

Option 2 Chesterville Phase in — this option provides a lower surcharge in 2014 to
Chesterville users, which reduces the size of the 2014 bill increase to Chesterville
families. It results In the need for a larger loan than is needed in option 1.

Option 3 Chesterville and Winchester Phase in — Users in both systems pay the

same lower surcharge in 2014 as option 2. This phases in bills in hoth communities
compared fo options 1 and 2. [t requires a larger ioan than is needed in option 2.

The proposed surcharge rates for each option for 2014 to 2020 are set out in table ES2:

Table ES2 North Dundas Proposed Wastewater Surcharges - 2014 to 2020

2 : 2018 ) 201810 V2078 000,

Option 1 Chestenille 151% 146% 149% 151% 153% 156% 158%
Winchester 151% 146% 149% 151% 163% 156% 168%

Optlon 2 Chestendile 130% 138% 143% 149% 155% i61% 164%
Winchester 146% 138% 143% 149% 165% 181% 164%

Optton 3 Chestendlle 128% 133% 139% 145% 151% 157 % 163%
Winchester 128% 133% 139% 145% 181% 167% 163%

A brief summary of the implicafions of the three options is presented in table ES3. Impacts that
are more detailed are shown in the wastewater section, including a projection of total water and
wastewater bills for various users groups shown in tables 6.3, 6.4 and 6.5.
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Table ES3 Comparison of Impacts of North Dundas Wasfewater Surcharge Options

A ptich iior +Option 3!

Lean Needed in 2016 for Winchester Lagoon $ 2420177 $ 2,579,177 § 2,750,000
Annual Principal and Interest Cost 2016-2038 8 191,553 § 203381 5 216,851
2014 Total Water and Wastewater Family B! Increasef(Decrease)

Chestendlle 8 119 § 62 3§ 55
Winchester $ © s {0) $ (64)
2020 Revenue Generation $ 1056843 § 1 074,686 $ 1,074,317
2020 Year-End Resene $ 457,328 § 447492 § 366,491
2020 Year End Qperating Cost $ 655,188 $ 555,188 $ 555,188
2020 Transfer {o the Rasene $ 310,103 & 316,007 & 302,278

Nole: Shaded areas show features of each option that are different. Non-shaded areas show features that are the same

As can be seen above, the annual revenue generation by 2020, the year-end opsrating costs,
the annual transfers to the reserves, and the reserves totals are generally comparable. The
main differences relate to the size of the loans and the 2014 surcharge, and resulting total water
bill increase, )

ES3 Value of North Dundas Water Context to this Report

The cost per litre in 2014 for someone using 300 cubic metres per year is one ninth of a cent. In
2014, it is projected to be one sixth of a cent. Table £ES3 provides an indication of the number
of water uses that can be undertaken for $1.00.

ES3 North Dundas Tap Water - Its Value in 2014 and 2020 .
What $1.00 wlll buy

Quantity Purchased
Amount Used (Litres) 2014 Rate 2020 Ratle

Brink a 340 ml glass of ND tap water 0.34 2,482 1,935
Drink a 500 ml bottle of ND tap water 0.5 1,687 1,316
Buy a 500 ml battle at Tim Hortons e OB Lot S
Shower 30 minutes 270 3 2
Shower 10 minutes 80 9 7
ShowerSminutes .. SR e, 18
Run disﬁwashsr start to finish - New 25 34 26
Run dishwasher start to finish - Older 38 _ L2 7
Flush an older 15 lifre toilet 15 56 44
Flush a 6 litre toilet 6 141 110
FlushaHohBffclenoy Tollet .46 1w 4
Wash Clothes - Older Top Load 176 5 4
Wash Clothes - New Front Load, 20 ] 7
Water lawn for 1 hour - 1/2° hose 1,097 0.8 0.6

Table ES3 shows that $1.00 worth of water in 2014 will buy over 2,400 normal glasses of tap
water, 15 five-minute showers, 26 runs of a water-efficient dishwasher, 146 toilet flushes with a
high efficiency toilet and 7 washer loads using a front load machine. A dollar will get 48 minutes
of lawn watering time. These numbers pertain only to water. If wastewater treatment is
included, then the numbers will be smaller, This table is not intended to downplay the bill
increases between 2014 and 2020. Instead, it shows the tremendous value represented by tap
water, :
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1. Introduction

The Township of North Dundas has authorized the Ontarioc Clean Water Agency
(OCWA) and Sharratt Water Management Ltd. (SWML) to develop water and
wastewater rates and the Financial Plan for the Township’s drinking water system.

This Financial Plan has been prepared in accordance with the Financial Plan regulation
(O. Reg. 453/07) made under the Safe Drinking Water Act, as well as the provisions of
the financial planning guidelines published by the Ministry of the Environment (MOE) in
August 2007 entitted “Toward Financially Sustainable Drinking-Water and Wastewater

Systems”,

The water rates are set out In the NORTH DUNDAS DRINKING WATER SYSTEM AND
WASTEWATER SYSTEM FINAL RATE REPORT (FINAL RATE REPORT), dated
September 30, 2013. The FINAL RATE REPORT estimates the capital and major
maintenance costs from the year 2010 fo the year 2020 in an operating plan. The
revenue needed to support the operating plan is laid out in a funding plan that relies on
user fees from rates, connection charges and other sundry sources of revenue. User
fees from rates are set so that adequate reserves are developed in order fo fund future
capital and major maintenance expenses.

The Financial Plan was developed for the Township’s drinking water system, based on
the FINAL RATE REPORT, as well as tangible capital asset information that the
Township generated in accordance with the Public Sector Accounting Board (PSAB)
standard PS 3150 requirements. The Financial Plan includes a projection of non-
financial tangible capital assets to the year 2020.

1.1 Legislative Context to Financial Planning

There have been a number of legislative initiatives affecting water system management
and operations over the past decade. These initiatives were a result of the water borne
illness tragedy in Walkerton in 2000. Following this event, the Government of Ontario
established a public inquiry chaired by the Honourable Dennis O'Connor to look info the
tragedy. The Inquiry Report recommended a comprehensive approach to the delivery of
safe drinking water in Ontario. '

The MOE has responded to the inquiry recommendations by making legislative changes.
One change directly related to the development of this Financial Pian was the passage
of the Safe Drinking Water Act, 2002 (SDWA). It requires owners of a municipal drinking

£ '\ ontario Clean Water Agency

=== Agence Ontarienne Des Eaux
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water system to apply for and obtain a Municipal Drinking Water Licence. Five elements

- must be in place in order for the owner of a drinking water system to obtain a licence:

1} A Drinking Water Works Permit to establish or alter a drinking-water system;

2) An accepted Operational Plan. The Drinking Water Quality Management Standard
(DWQMS) is the standard upon which operational plans are based. The plan
documents an operating authority's quality management system (QMS).

3) An Accredited Operating Authority. A third party audit of an operating authority’'s
QMS will be the basis for accreditation.

4) A Permit to Take Water.

5) A Financial Plan that i‘nust be prepared and approved in accordance with the
prescribed requirements in the Financial Plans Regulation.

Under section 30 of the SDWA, the Financial Plan element of the licence program must
either be prepared in accordance with the Sustainable Water and Sewage System Act,
2002 (SWSSA) or in accordance with the requirements set by the Minister of the
Environment, SWSSA regulations were never published and the legislation has now
lapsed. Accordingly, the requirements set by the Minister of Environment apply as per
the 2007 MOE guidelines.

Regulation 453/07 of the Safe Drinking Water Act was passed in 2007 and contains two
key provisions that apply to an existing water system:

1. A person who makes an application under the Act for a municipal drinking water
licence shall, before making the appiication, prepare and approve financial plans for
the system that satisfy the requirements of O. Reg. 453/07, S. 1(1).

2. As a condition in a municipal drinking water licence that is issued in response to an
application made under section 33 of the Act for a municipal drinking water licence,
the Director shall include a requirement that the owner of the drinking water system,
by the later of July 1, 2010 and the date that is six months after the date the first
licence for the system is Issued, prepare and approve financial plans for the system
that satisfy the requirements prescribed Reg. 453/07. O. Reg. 453, S. 1(3).

Several other provisions are also set out in the regulation that must be met by a

‘municipality operating a water system;

" The Financial Plan must be approved by a resolution that is passed by the
Councif of the municipality '

Shargate Water Management Led.
Sustafnable Warer Management Specialists
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= The Financial Plan must apply to a period of at least six years.

v The first year to which the Financial Plan must apply is the year in which the first
license for the system was issued.

Once a system is licensed, the municipality’s Financial Plan is required to be updated
every 5 years, in conjunction with every application for license renewal.

1.2 Recent Accofmting and Policy Changes

In June 2006, the Public Sector Accounting Board (PSAB) of the Canadian Institute of
Chartered accountants approved new municipal financial accounting and reporting
standards requiring that tangible capital assets (TCA), including components of the water
system, be included in municipal financial statements. The new accounting standard PS
3150 came into effect on January 1, 2009. This provides for a sharper focus on the
depreciation of the capital asset base of the water system and the need to plan for
renewal and replacement on a timely basls. This data is an integral component of the
financial statements included in this Financial Plan.

The Clean Water Act 2006 targets the protection of drinking water supplies through the
development of collaborative, locally driven, science and watershed based source
protection plans. According to the MOE financial planning guidelines, Financial Plans
should include source water protection costs related to the provision of water services.
Utilities are encouraged to have, at minimum, estimates of any current source protection
costs as a separate cost item by the time that their Financial Plans are required in order
to effectively align with the anticipated approval timelines for source protection plans
(2010-2012).

In June 2007, the government of Ontario proposed a lead action plan. The Financial
Plans regulation contains requirements for municipalities to include in their Financial
Plans, the costs associated with replacing lead service pipes that are part of the drinking

water system.
1.3  Township of North Dundas Water System

The North Dundas water system serves two communities connected with a feeder main:

o Winchester - This system is comprised of six wells, a new reservoir, a water
tower and a distribution system. The water system serves approximately 2,300
residents and businesses, including the large dairy. The system is fully metered

and currently has about 994 connections.

N\ Sharrait Water Management Ltd
_ Ontarlo Clean Water Agency A pratt gement Lid.
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5.5 Conclusion

The North Dundas water system has undertaken some major capital projects over the
2010 to 2012 periods. The system is debt free. No more large capital renewai projects
are projected untit 2019. [t has a good reserve. The system is in sound financial
condition, if the Township follows the projected rates and the long-range capital renewal
and major maintenance plan proposed in the FINAL RATE REPORT. The detailed
financial statements set out in tabular form that were the basis for the above summary
follow in Section 6.

6. Financial Statements

The detailed financial statements are set out in the following tables followed by the notes
that correspond to the numbers in the tables.

N\ Sharratt Water Management Lid.
Foay, Ontarlo Clean Water Agency Sustainable Water Management Specialists
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m.:ﬂ:n_u_.ﬁunﬁ . B m ! : . | : : -

‘Cashand Gash Equivalents T 7r3eEt 1035280 C 958885 926,18 1,010,008 mmmqmmf-._.omo.mm.ﬁ 201984 7 1403877 T 864,288 10098767 1
Actounts Recolvabla - FE— - . Co- - - . - - .

Deposits - - - - - - - -0 - G - -

“Tot Financial Assots T 773881 1035250 958,689 926,116 . 1010008 968,/96 1,060,521 1 1,201,984 ¢ 1405877 . 664,288 - 1,009,876
Llabilities :

Assounts Payable (Capital) T - - - - B - . - - - -

Dabt Principal ' - - - - - - - - - - - .
‘Working Deficit . r 278715 955,506 969,558 1,332,431 - - - - - - - 2
‘Other Habilities , - - - S - - - - - - -

Total Ligbilites 278,715 955,506~ 869,596 1,302,481 - - T - - - Z

Not Financial Assets (Debt) T 495,266 79,744 [108513)  (4D6315)7 1,010,008 965,798 . 1,060,521 1201984 1405877 - 664,268 1,009,876 -

Mon Financial Assets : ’ ’ ) )

*Tanglble Capital Asset Cost 7423906 11096643 | 14,014,089 14325387 ' 15161080 ° 15209485 . 15440114 15431817 ° 15504,380 ' 15566452 16,364,973 3
Additions to Tangible Capital Assets - Cost 3887655 2924413 380,863 856,258 . 49522 243448 42,985 . 72,563 - 62,072 798,521 ‘98,106 4
Accumulited Amortization Incl.Addifon 2655980 2672811 2901,080 " 316,137 3360427 T 3674140 3,956328" 41974787 4,483,039, 48291120 " 5474604 75
Tota Noh Fnandal ASsots BH50,681 . 11,848,145 . 114038062 12,065,508 | 11,890,145 , 11,778,802 11,526,171 - 11,000,002 = 11,073,412 11,535,853 11291475

Accumulated Surplusf{defioit)

- 59,150,647 §11,427580 $11482969 511,659,193 $12,840,749 512,748,598 $12,587.281 $12,508.885 512477290 $12,400,141 $12,301351

w,_.,umnw Unaudited for Planning Purposes Ou_m - Actual 3m:=ws:= n&o« from n.._o above and theso a_a.oanoou ‘coutd be material. -

£ '\ Ontario Clean Water Agency
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‘Table 6. 2 Statement of . J.am:nhm__ Operations - North D

S2010 T 20T

udas Waier Sysiom o SR

2012

i . ) j ' )

Usor Fees T §701,843 §773.458° S7TO7796 ¢  Sa45000 TS745000 © $777333  SBIT06D . T $846270: §882998  $921,320 7 $961,305

.Cthar Rovenugs '$163,527 $76,793 340,683 ©  $44080. 545506 §45453 . §47420 . B48408°, 4897 §48957 © §s1000 6

‘Interest on Resorves - T80 500 7 50 $27785° 3203007 TT§20,004 TSENEYE . T TS3G0607 B42116 0 $265920° 7

Dovelopmant Charges ) ' ’ “ T "gogpod™ T §20,000° T $20000 70 '$20,000 °  §20,000°  $20,000 0 " $20,000

Total Revanuos T 5865370 ¢ $849,951 + $838,479 ¢ S890,080 + $838,200 $874,086 $907,583 5946493 - $987,985 $1,033.393 " $1.058.243 ,

eosts . . : L e S - .

Oporating - sa7a0i8 T §518473  $528770  $595959 ,  BA0B960 T (5623316 $640,138 7 T $657.445 “§675248 ¢ 9693565  §Ti2412 B

“Major Maintenance $48,303 $17,510 ©  $136856 ©  $74027 §oT019 . TB4TS30  U$1as7ed s7sgzz,  $487710 T 5EO896 | 102138 T 9

Dot intorest ' 50 sc: s T s T sarl T TgelT TRt T Ts00t T 80, Ts0l T os0

Amorization” ’ $192.441 5231943 $242014 . (5284832 $284885 T §20dys1 5205017 $292432 5205561 5330080  Sas2sme 10

{oss on Disposalof Assats ~ '$5,391 Tsor 0 Tse. T T g0 T 07T T Tso T TTsed T Ty U so T U so T TS0 T

Load pBatement” ~ T TTUTT'§o 7T T s0 507 ‘so se T T s T s T g0 TTs0 T 50 TTtso T

. Sourcs VWatér Protaction ‘g0 30 $0 . so. Tse T Tso 0 TTm0TT U0 $0. T 50 %0

ool EXponsos SToRATE  STETEaZ T $0065AU.  GU52616 . $0B0.64 | 99656/ $1,069.600 . §1.024,899 + $1019.580  $1110842 ~ $1.157.034

Excess (Do) STRGvVonuss over Expontos | $140816° 582719 ($70,061) ~ (362528) (B151475), T ($971,550) “lse1307) T(578406) T ($31,595) -adw@..m.;ammwﬁ.u. o

Other } ) ' : i T ' ' .

-Governmont Transfors Related to Capital “ §2512,574  §4358482 - T T §82534 - $1089482. T §0- T Um0 T TS0l I TR D I R

Hyoro Progaeds ~ Toom T m e o I AT T TR TS0 e T T T sg T T 50t T T g0 T2
$2,653,080

$1,435,301

Excass (Deficit) of Revonuos over EXponsas $12473 $976,6834 ' §$1,180,956 ! {$21,595)"

($91,550)  ($161,307) ($98,791)

($78406) ($77,148)

$5.234.785 . 510,670,087 1 $10,682,559 ¢ §11,659,153 1 $12,840,150 $12,746,599 ¢ 512,567,292 ¢ 312,508,887 + $12477,291  $12400,143
0234785 510,670,087 $10,652,550 $11.659103 $1Z840,150 $12,748,595 $12,587,252 F12,508,887. $12477,291 512,400,143 §12,301.352

AccumUiatod Surpius (Deficlh) Boginring of year | 56,581,695
Accumulated Surpius (Defisit) End of Year

Note: Unaudited for Planning Purpess Only » Actual results will differ from the above and these differences could be material.

1

£ '\ Ontario Clean Water Agency
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‘Table 6.3 mn.m.ﬁ._‘zm:w.m..o.nmwﬁ? e in Cash Flow - North Dundas Water § stem

-Operating Transactions . : . : ’ s
“Total Operating Revonues T 5918357 3850441  $838470  $890.000 $810.506 .  SB4STEE - $8T8488 SI1467T ©$991277 T 81082314 13
Tola Cash for Oporaling Expenses ©s47a018 8518478 TSS28770 T §506959 T $E06.960 T $623916  $640438 657445 5675248 . 5698565 §raza1r 14
Tota! Cash for Major Maintenance $48,303 $17.510 $136,866 $71027 ° §97919 7 §47530  $138734 0 s7soz2.  s4arvis $80.895°" “§102438 . 9
Excoss of Roventos Over EXpensas $391.036  $3T4ASB"  $172,853 - $223,104  BI0B62r  SI7R940" $104817  "$IB2270 ;. $227,006 . $216816  §2T776E
Deduct Non Cash Chargesto Operations o N o : ,
Amoriization $0 $0 $0 50 | 50 $0. 50 50 $0: %0 " 50 15
Loss ot the Digposal of Assats T 7 50 $0 $0, $0 7 77 go: $0°° $0° " g7 7 Cgoi T Tgp s
Total 50 50 $0 50 50 50 $0 50 $0 . $0 $0 -
Working Capital ltems . . ! . :

Accounts Recoivable 30 $0 s0 30 30 $0, " §0° s0:° T 8. 0 7 7 0.
Inventory i T 0 7 50 30 ‘50 30 $0° S0 g0 T 30 s 7 50,
Capital Work In Progress U s 0 W 800 " so s j0- . Usoi” gt gy - $0°;
Cash providad/usad in Oparating Transactions $391,038 $374,458 $172,853 $222,104 * Fi05627 © §172,840 1 SI104.617 L 182210, $227.906 $216,818 $217.785 ,
Capital Transactions ' ' . .

‘Acquisition of TCAs o $3887.655 $2.924413 0 '$380863 $856.258 549522 7 5243448 $42985 7 872563 . Senov2 3798521~ §98106. 4
Proceeds on Dizposal of TCA $0 50 $0 - $0 0 7 Tso Cos07 $0% $07 T %0 $0 $0°
Cash provided/uaod In Capital Transactions . $3887,655 - $2924473 1  $360,863  SOSEI58 349572 . 5243.448 $42986, $72563 1 962,072 5798527 $98,106
Investing Transactions ' . B
Procoeds from Investmonts " T %0 50 $0 $0 7 $27.783  §30.8000 329084 531815 336060 © $42116 - 525929: 7
Cash {used in} Provided by Investing Acthvities C %0 © 50 $0°" $0. T st T gy 307 7T g0 g 77 30 TUs0”
Cash Providediusod in Invasiing Transactors A 50 $0 $0 . $0 $27,783 $30,300 | $29,094 $37,816 1 $36,060 - $42,116 $25,929
Financing Transactions ' : i i .
Hydro Proceods : 30 3 1232431 Tos0 $0 Cos0r $07 7 807 T T80 q2
Procoeds from DebenturesfLoans ’ T$278715  $6767% $14,002 . $362,833 - s T Tt T Ts0 0 Tso Tz
Proceods from Governmont Grants "$2,512,574 T $1.353,182° $82.534 | 51,039,182 0 T s 50, 3 7 so0n g0 T T os0n 44
Repaymont of Worling Defisit T80 30 . ) 50 ° $1,332,431 ©ospi 30 7 $0i $0 ¢ $0 50 2
Cash Provided by{usot) In Financing Actvties $2,791,269  $2.028,973 $96,526 ; $1.401,895 7 $0 $0 $0 - $0 $0. $0 30
Increase {decrease) in Gash Equivalonts (S705330) ~ (5579,982)7 (BIIU184)  $76T.84% $88,868 (840.207). ~ 3907257  $141,468 ;. $201,604  (3599589)  $IA5EE7

Cash and Cash Equivalents atthe boginning oThe Yer - $1,553,771 $B48,487 $268450 1 $1SB75: 526,116 . $1010,004 §060,798  §7,060527 $7 2071065 1403878 $664,200 |
Cash and Cash Equivalenis athe £nd of tha Yaar $848.441 $268459 " $15B275 _ $926,116  $1070.004 5569795  STOB0S21 §7 207584 S1AD3B78  $064,269  $1.000.877
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